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*$5$1=,$�35299,625,$��QRQ�ULFKLHVWD�LQ�FDVR�GL�DeGDPHQWL�GLUHWWL�DL�VHQVL�GHOO
DUW����FRPPD���OHWWHUD��
D��G�OJV�����������
,O�FRQFRUUHQWH�GRYUc�SUHVHQWDUH�XQD�JDUDQ]LD�SURYYLVRULD�SDUL�DO�����GXH�SHU�FHQWR��GHOO
LPSRUWR�D�EDVH�GL�JDUD�H�FRQ
YDOLGLWc�GL�����JLRUQL�GDOOD�GDWD�GL�SUHVHQWD]LRQH�GHOO
RiHUWD��DL�VHQVL�GHOO
DUW�����GHO�G�OJV��Q�����������/
LPSRUWR�GHOOD
JDUDQ]LD�d�ULGRWWR�QHO�VXR�LPSRUWR�LQ�WXWWH�OH�LSRWHVL�SUHYLVWH�GDOO
DUW������FRPPD����GHO�G�OJV����������

9$/,',7b�2))(57$���
/H �RiHUWH �GHYRQR �DYHUH �XQD �YDOLGLWc �QRQ �LQIHULRUH �D ���� �JLRUQL ��OD �YDOLGLWc �SXg �HVVHUH �DQFKH �LQIHULRUH� �PD �WDOH �GD
JDUDQWLUH�LO�FRPSOHWDPHQWR�GHOOD�SUHVHQWH�SURFHGXUD��

*$5$1=,$�'(),1,7,9$���
/
HVHFXWRUH �GHO �FRQWUDWWR �d �REEOLJDWR �D �FRVWLWXLUH �XQD �JDUDQ]LD �GHjQLWLYD �VHFRQGR �TXDQWR �SUHYLVWR �DOO
DUW� ���� �GHO
G�OJV� ��������� �PHGLDQWH�FDX]LRQH�R�jGHLXVVLRQH�EDQFDULD�R�SROL]]D�DVVLFXUDWLYD� �/
LPSRUWR�GHOOD �JDUDQ]LD�d�ULGRWWR
QHO �VXR �LPSRUWR �LQ �WXWWH �OH �LSRWHVL �SUHYLVWH �GDOO
DUW� ���� �FRPPD ��� �GHO �G�OJV� ��������� �/
DWWR �jGHLXVVRULR �GHYH
SUHYHGHUH �HVSUHVVDPHQWH �OD �ULQXQFLD �DO �EHQHjFLR �GHOOD �SUHYHQWLYD �HVFXVVLRQH �GHO �GHELWRUH �SULQFLSDOH� �OD �ULQXQFLD
DOO
HFFH]LRQH�GL�FXL�DOO
DUW��������FRPPD����GHO�&RGLFH�&LYLOH��QRQFKe�O
RSHUDWLYLWc�GHOOD�JDUDQ]LD�PHGHVLPD�HQWUR���
JLRUQL� �D �VHPSOLFH �ULFKLHVWD �VFULWWD �GHOO
,1)1� �/D �FDX]LRQH �d �SUHVWDWD �D �JDUDQ]LD �GHOO
DGHPSLPHQWR �GL �WXWWH �OH
REEOLJD]LRQL�GHO�FRQWUDWWR�H�GHO�ULVDUFLPHQWR�GHL�GDQQL�GHULYDQWL�GDOO
HYHQWXDOH�LQDGHPSLPHQWR�GHOOH�REEOLJD]LRQL
VWHVVH� �QRQFKe�D �JDUDQ]LD �GHO �ULPERUVR�GHOOH �VRPPH�SDJDWH �LQ �SLh �DOO
HVHFXWRUH �ULVSHWWR �DOOH �ULVXOWDQ]H�GHOOD
OLTXLGD]LRQH�jQDOH��VDOYD�FRPXQTXH�OD�ULVDUFLELOLWc�GHO�PDJJLRU�GDQQR�YHUVR�O
DSSDOWDWRUH�H�FHVVD�GL�DYHUH�HiHWWR�VROR
DOOD �GDWD �GL �HPLVVLRQH �GHO �FHUWLjFDWR �GL �FROODXGR �SURYYLVRULR �R �GHO �FHUWLjFDWR �GL �UHJRODUH �HVHFX]LRQH� �/
,PSUHVD �VL
LPSHJQD�D�WHQHUH�YDOLGD�HG�HkFDFH�OD�JDUDQ]LD�SHU�WXWWD�OD�GXUDWD�GHO�FRQWUDWWR�H�D�UHLQWHJUDUOD�RYH�O
,1)1�VH�QH�VLD
DYYDOVR��HQWUR�����GLHFL��JLRUQL�GDOOD�ULFKLHVWD��,Q�FDVR�GL�PDQFDWR�UHLQWHJUR�LO�FRQWUDWWR�VL�LQWHQGH�ULVROWR��VDOYR�LO
ULVDUFLPHQWR�GHO�GDQQR�
1RWD�EHQH��OD�VFULYHQWH�6WD]LRQH�DSSDOWDQWH�DYUc�IDFROWc�GL�DFFRUGDUH�HVRQHUR�GDOOD�FRVWLWX]LRQH�GHOOD
SUHVHQWH �FDX]LRQH �TXDORUD� �QHO �SUHYHQWLYR�RdHUWD �LQROWUDWR� �VLD �LQGLFDWR ��ROWUH �DOOD �TXRWD]LRQH
ULVHUYDWDFL�� �XQ �HYHQWXDOH �XOWHULRUH �ULEDVVR �LQ �FDVR �GL �DJJLXGLFD]LRQH ��DUW���� �FRPPD ��� �G�OJV�
Q����������

3(1$/,���
,Q�FDVR�GL�PDQFDWR�R�LQHVDWWR�DGHPSLPHQWR�GHOOH�SUHVWD]LRQL�FRQWUDWWXDOL�VDUc�DSSOLFDWD�XQD�SHQDOH�SDUL�DOOR������
GHOO
LPSRUWR�FRQWUDWWXDOH�SHU�RJQL�JLRUQR�GL�ULWDUGR�FRQ�XQ�PDVVLPR�GHO������VHFRQGR�L �FULWHUL �GHWWDJOLDWL �QHOOD
GRFXPHQWD]LRQH �GL �JDUD� �/D �jVVD]LRQH �GHOOH �SHQDOL �QRQ �SUHFOXGH �OD �ULVDUFLELOLWc �GL �HYHQWXDOL �XOWHULRUL �GDQQL �R �OD
ULVROX]LRQH �GHO �FRQWUDWWR �VH �O
DPPRQWDUH �GHOOH �SHQDOL �UDJJLXQJH �O
LPSRUWR �GHOOD �JDUDQ]LD �GHjQLWLYD�

7(50,1,�',�&216(*1$��SHU�OH�IRUQLWXUH����35(67$=,21(��SHU�L�VHUYL]L����
/D�IRUQLWXUD�GRYUc�HVVHUH�FRQVHJQDWD�R�LO�VHUYL]LR�SUHVWDWR�QHO�OXRJR�H�VHFRQGR�L�WHPSL�H�OH�PRGDOLWc�LQGLFDWH�QHOOD
GRFXPHQWD]LRQH�GL�JDUD�

$80(17,���',0,18=,21,���
/
,1)1��DL�VHQVL�GHOO
DUW�������FRPPD�����GHO�G�OJV��Q�����������TXDORUD�VL�UHQGD�QHFHVVDULR�LQ�FRUVR�GL�HVHFX]LRQH�XQ
DXPHQWR�R �XQD�GLPLQX]LRQH�GHOOH �SUHVWD]LRQL �jQR�D �FRQFRUUHQ]D�GHO �TXLQWR�GHOO
LPSRUWR �GHO �FRQWUDWWR� �SXg�LPSRUUH
DOO
,PSUHVD�O
HVHFX]LRQH�DOOH�VWHVVH�FRQGL]LRQL�SUHYLVWH�QHO�FRQWUDWWR�RULJLQDULR��,Q�WDO�FDVR��O
,PSUHVD�QRQ�SXg�IDU
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,1)1�6H]LRQH�GL�3HUXJLD���9LD�$��3DVFROL�VQF�F�R�'LSDUWLPHQWR�GL�)LVLFD�����������3HUXJLD��,WDOLD����3DUWLWD�,9$����������������&RGLFH�)LVFDOH����������������&RGLFH�,3$��86$(4%
7HOHIRQR����������������������)D[����������������������(PDLO��VHJUHWHULD#SJ�LQIQ�LW���(PDLO�3(&��DPPLQLVWUD]LRQH�SHUXJLD#SHF�LQIQ�LW

YDOHUH�LO�GLULWWR�DOOD�ULVROX]LRQH�GHO�FRQWUDWWR�

68%$33$/72���
/
,PSUHVD�SRWUc�VXEDSSDOWDUH�OH�SUHVWD]LRQL�FRQWUDWWXDOL�GLHWUR�DXWRUL]]D]LRQH�GHOO
,1)1��H�LQ�FRQIRUPLWc�DOO
DUW�����
GHO�G�OJV�����������VROR�VH�OR�DYUc�GLFKLDUDWR�LQ�VHGH�GL�RiHUWD�

',9,(72�&(66,21(�&2175$772���
(
�IDWWR�GLYLHWR�DOO
,PSUHVD�GL�FHGHUH��D�TXDOVLDVL�WLWROR��LO�FRQWUDWWR��D�SHQD�GL�QXOOLWc�GHOOD�FHVVLRQH�PHGHVLPD�

2%%/,*+,�'(//
$33$/7$725(���
/
,PSUHVD�VL�LPSHJQD�DG�RWWHPSHUDUH�D�WXWWL�JOL�REEOLJKL�GHULYDQWL�GD�GLVSRVL]LRQL�OHJLVODWLYH�H�UHJRODPHQWDUL�YLJHQWL�LQ
PDWHULD�GL �UHWULEX]LRQH� �SUHYLGHQ]D�H�DVVLVWHQ]D� �/
,PSUHVD�VL �REEOLJD�DOO
RVVHUYDQ]D�GHOOH�QRUPH�LQ�PDWHULD�GL
VLFXUH]]D�VXO�ODYRUR��DL �VHQVL�GHO�G�OJV��Q����������H�V�P�L� �/
,PSUHVD�VL �REEOLJD��SHU�TXDQWR�FRPSDWLELOH� �D�IDU
RVVHUYDUH�DL�SURSUL�GLSHQGHQWL�H�&ROODERUDWRUL�LO�&RGLFH�GL�FRPSRUWDPHQWR�LQ�PDWHULD�GL�DQWLFRUUX]LRQH�GHO�SHUVRQDOH
,1)1� �SXEEOLFDWR�QHOOD �VH]LRQH��$PPLQLVWUD]LRQH�WUDVSDUHQWH� �GHO �VLWR �LVWLWX]LRQDOH�,1)1� �1HOOH �LSRWHVL �GL �JUDYH
YLROD]LRQH�GHOOH�GLVSRVL]LRQL�LYL�FRQWHQXWH��O
,1)1�VL�ULVHUYD�OD�IDFROWc�GL�ULVROYHUH�LO�FRQWUDWWR��/
,PSUHVD�VL�REEOLJD�
LQROWUH��DO�ULVSHWWR�GHOOH�GLVSRVL]LRQL�GL�FXL�DOO
DUW������FRPPD����WHU�GHO�G�OJV��Q�����������H�V�P�L��LQ�PDWHULD�GL
FRQIHULPHQWR�GL�LQFDULFKL�R�FRQWUDWWL�GL�ODYRUR�DG�H[�GLSHQGHQWL�,1)1��SHQD�O
REEOLJR�GL�UHVWLWX]LRQH�GHL�FRPSHQVL
LOOHJLWWLPDPHQWH�SHUFHSLWL�HG�DFFHUWDWL�LQ�HVHFX]LRQH�GHOO
DkGDPHQWR�

6267(1,%,/,7$
�(1(5*(7,&$�('�$0%,(17$/(����
/
,PSUHVD� �DL �VHQVL �GHOO
DUW� ��� �GHO �'�/JV� �Q� �������� �H �V�P�L� �VL �LPSHJQD �DG �HiHWWXDUH �OH �SUHVWD]LRQL �RJJHWWR �GHO
FRQWUDWWR�LQ�FRQIRUPLWc�DL�FULWHUL�DPELHQWDOL�PLQLPL�DGRWWDWL�GDO�0LQLVWHUR�GHOO
$PELHQWH�QHOO
DPELWR�GHO�3LDQR�G
D]LRQH
SHU�OD�VRVWHQLELOLWc�DPELHQWDOH�GHL�FRQVXPL�QHO�VHWWRUH�GHOOD�SXEEOLFD�DPPLQLVWUD]LRQH�

9(5,),&$�',�&21)250,7$
���$77(67$=,21(�',�5(*2/$5(�(6(&8=,21(����
/D�YHULjFD�GHOOD�FRQIRUPLWc�GHOOH�SUHVWD]LRQL�HVHJXLWH�D�TXHOOH�SDWWXLWH�VDUc�HiHWWXDWD�D�FXUD�GHO�583�DL�VHQVL�GHOO
DUW�
�����FRPPD����GHO�'�OJV��Q����������H�V�P�L��H�DUW������GHO�G�3�5��Q�����������FRQ�JOL�HYHQWXDOL�FULWHUL�VWDELOLWL�QHOOD
GRFXPHQWD]LRQH�GL�JDUD�HG�HQWUR�����WUHQWD��JLRUQL�GDOOD�FRQVHJQD�GHOOD�IRUQLWXUD�R�GDO�WHUPLQH�GL�XOWLPD]LRQH�GHOOD
SUHVWD]LRQH�RJJHWWR�GHO�FRQWUDWWR�

)$7785$=,21(�(�3$*$0(17,����
/H�IDWWXUH� �GD�HPHWWHUVL �LQ �IRUPDWR�HOHWWURQLFR� �GRYUDQQR�HVVHUH�WUDVPHVVH�WUDPLWH�LO �VLVWHPD�GL �,QWHUVFDPELR
GHOO
$JHQ]LD�GHOOH�(QWUDWH�XWLOL]]DQGR�LO�&RGLFH�8QLYRFR�8kFLR��86$(4%��1HO�FDVR�GL�HYHQWXDOL�DFFRQWL�LO�SDJDPHQWR
GRYUc�HVVHUH�HiHWWXDWR�LQ�IDYRUH�GHOO
DSSDOWDWRUH�HQWUR����JLRUQL�GDOO
DGR]LRQH�GL�RJQL�6$/��SUHYLR�ULODVFLR�FRQWHVWXDOH
GHO �FHUWLjFDWR �GL �SDJDPHQWR �GD�SDUWH �GHO �5XS� �H �FRPXQTXH�QRQ�ROWUH �� �JLRUQL �GDOOD �VXD�DGR]LRQH� �,O �SDJDPHQWR �LQ
XQLFD �VROX]LRQH� �R �GHO �VDOGR �jQDOH� �d �HiHWWXDWR �HQWUR ��� �JLRUQL �GDOO
HVLWR �SRVLWLYR �GHO �FROODXGR �R �GHOOD �YHULjFD �GL
FRQIRUPLWc��PHGLDQWH�ERQLjFR�VX�FRQWR�FRUUHQWH�GHGLFDWR�GHO�TXDOH�O
,PSUHVD�VL�REEOLJD�D�JDUDQWLUH�OD�WUDFFLDELOLWc�DL
VHQVL�GHOOD�/�����������H�V�P�L���SUHYLD�HPLVVLRQH�FRQWHVWXDOH�GD�SDUWH�GHO�5XS��R�DO�PDVVLPR�HQWUR���JLRUQL��GHO
FHUWLjFDWR �GL �SDJDPHQWR� �DL �jQL �GHOO
HPLVVLRQH �GHOOD �IDWWXUD �GD �SDUWH �GHOO
DSSDOWDWRUH� �/D �YLROD]LRQH �GL �WDOH �REEOLJR
GHWHUPLQD�OD�ULVROX]LRQH�GL�GLULWWR�GHO�FRQWUDWWR�
,O�SDJDPHQWR�VDUc��LQROWUH��VXERUGLQDWR�DOOD�YHULjFD�GHOOD�UHJRODULWc�FRQWULEXWLYD�H�jVFDOH�GHOO
,PSUHVD��DUW������FRPPD
��GHO�'��/JV��������H�VPL���3HU�OH�IDWWXUH�HPHVVH�GDO��b�OXJOLR������VL�DSSOLFD�LO�PHFFDQLVPR�GHOOR�VSOLW�SD\PHQW�H[
DUW�����WHU�'�3�5������������DUW����'�/�����������

5,62/8=,21(�3(5�,1$'(03,0(172�(�5(&(662����
1HO�FDVR�GL�LQDGHPSLPHQWR�GHOOH�REEOLJD]LRQL�FRQWUDWWXDOL�O
,1)1�VL�ULVHUYD�LO�GLULWWR�GL�ULVROYHUH�LO�FRQWUDWWR�DL�VHQVL�H
SHU�JOL�HiHWWL�GHOO
DUW�������F�F���FRQ�FRPXQLFD]LRQH�VFULWWD�GD�LQYLDUVL�FRQ�UDFFRPDQGDWD�D�U��FRQ�XQ�SUHDYYLVR�GL���
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,1)1�6H]LRQH�GL�3HUXJLD���9LD�$��3DVFROL�VQF�F�R�'LSDUWLPHQWR�GL�)LVLFD�����������3HUXJLD��,WDOLD����3DUWLWD�,9$����������������&RGLFH�)LVFDOH����������������&RGLFH�,3$��86$(4%
7HOHIRQR����������������������)D[����������������������(PDLO��VHJUHWHULD#SJ�LQIQ�LW���(PDLO�3(&��DPPLQLVWUD]LRQH�SHUXJLD#SHF�LQIQ�LW

�YHQWL� �JLRUQL� �5HVWDQR �LQ �RJQL �FDVR �LPSUHJLXGLFDWL �L �GLULWWL �GHOO
,1)1 �DO �ULVDUFLPHQWR �GL �HYHQWXDOL �GDQQL �H
DOO
LQFDPHUDPHQWR�GHOOD�JDUDQ]LD�GHjQLWLYD�
1HO�FDVR�GL�VXFFHVVLYR�DFFHUWDPHQWR�GHO�GLIHWWR�GHL�UHTXLVLWL�SUHVFULWWL��O
,1)1�VL�ULVHUYD�LO�GLULWWR�GL�ULVROYHUH�LO�FRQWUDWWR
DL �VHQVL �H �SHU �JOL �HiHWWL �GHOO
DUW� ����� �F�F� ��SUHYLR �SDJDPHQWR �GHO �FRUULVSHWWLYR �SDWWXLWR �VROR �FRQ �ULIHULPHQWR �DOOH
SUHVWD]LRQL�JLc�HVHJXLWH�H�QHL�OLPLWL�GHOO
XWLOLWc�ULFHYXWD��H�GL�SURFHGHUH�FRQWHVWXDOPHQWH�DOO
LQFDPHUDPHQWR�GHOOD
FDX]LRQH �GHjQLWLYD �VH �SUHYLVWD �R� �LQ �DOWHUQDWLYD� �DOO
DSSOLFD]LRQH �GL �XQD �SHQDOH �LQ �PLVXUD �QRQ �LQIHULRUH �DO ���� �GHO
YDORUH�GHO�FRQWUDWWR�
/
,1)1�VL�ULVHUYD��LQROWUH��LO�GLULWWR�GL�UHFHGHUH�XQLODWHUDOPHQWH�GDO�FRQWUDWWR�LQ�TXDOVLDVL�PRPHQWR�VHQ]D�DOFXQ�RQHUH�D
VXR�FDULFR��FRQ�XQ�SUHDYYLVR�GL�DOPHQR�����YHQWL��JLRUQL�GD�FRPXQLFDUVL�DOO
,PSUHVD�PHGLDQWH�UDFFRPDQGDWD�D�U��,Q
FDVR�GL�UHFHVVR�DOO
,PSUHVD�VSHWWHUc�LO�FRUULVSHWWLYR�OLPLWDWDPHQWH�DOOD�SUHVWD]LRQH�HVHJXLWD�H�DO�GHFLPR�GHOO
LPSRUWR
GHL�VHUYL]L�� �GHOOH�IRUQLWXUH�QRQ�HVHJXLWL �DL�VHQVL�GHOO
DUW������GHO�G�OJV��Q�����������VHFRQGR�L�FRUULVSHWWLYL�H�OH
FRQGL]LRQL�SUHYLVWL�QHO�FRQWUDWWR�

*$5$1=,$�3(5�/(�)251,785(���
3HU�L�EHQL�RJJHWWR�GHO�FRQWUDWWR��LQ�EDVH�DJOL�DUWW�������H������GHO�F�F���O
DSSDOWDWRUH�GRYUc�IRUQLUH�LGRQHD�JDUDQ]LD�
QRQ�LQIHULRUH�D����PHVL�

)252�&203(7(17(����
3HU�HYHQWXDOL�FRQWURYHUVLH�WUD�OH�3DUWL�LQHUHQWL�DO�&RQWUDWWR��VDUc�FRPSHWHQWH�LQ�YLD�HVFOXVLYD�LO�)RUR�GL�5RPD�

75$77$0(172�'(,�'$7,�3(5621$/,����
,�GDWL�SHUVRQDOL�VDUDQQR�UDFFROWL�H�WUDWWDWL�XQLFDPHQWH�SHU�OD�JHVWLRQH�GHOO
DWWLYLWc�GL�JDUD��/
,1)1�VL�FRQIRUPD�DO
5HJRODPHQWR�8(����������HG�DO�'��/JV��Q���������H�V�P�L��SHU�OH�SDUWL�DQFRUD�LQ�YLJRUH��5HVSRQVDELOH�GHO�WUDWWDPHQWR
GHL�GDWL�d�LO�'LUHWWRUH�GHOOD�SUHVHQWH�6WUXWWXUD�,1)1�

&/$862/(�62&,$/,��VROR�LQ�FDVR�GL�ODYRUL�H�VHUYL]L�����
3HU �JOL �DkGDPHQWL �GHL �FRQWUDWWL �GL �FRQFHVVLRQH �H �GL �DSSDOWR �GL �ODYRUL �H �VHUYL]L �GLYHUVL �GD �TXHOOL �DYHQWL �QDWXUD
LQWHOOHWWXDOH��FRQ�SDUWLFRODUH�ULJXDUGR�D�TXHOOL�UHODWLYL�D�FRQWUDWWL�DG�DOWD�LQWHQVLWc�GL�PDQRGRSHUD��L�EDQGL�GL�JDUD��JOL
DYYLVL �H �JOL �LQYLWL �LQVHULVFRQR� �QHO �ULVSHWWR �GHL �SULQFLSL �GHOO
8QLRQH �(XURSHD� �VSHFLjFKH �FODXVROH �VRFLDOL �YROWH �D
SURPXRYHUH �OD �VWDELOLWc �RFFXSD]LRQDOH �GHO �SHUVRQDOH �LPSLHJDWR� �SUHYHGHQGR �O
DSSOLFD]LRQH �GD �SDUWH
GHOO
DJJLXGLFDWDULR��GHL�FRQWUDWWL�FROOHWWLYL�GL�VHWWRUH�GL�FXL�DOO
DUWLFROR����GHO�GHFUHWR�OHJLVODWLYR����JLXJQR�������Q�����
,�VHUYL]L�DG�DOWD�LQWHQVLWc�GL�PDQRGRSHUD�VRQR�TXHOOL�QHL�TXDOL�LO �FRVWR�GHOOD�PDQRGRSHUD�d�SDUL�DOPHQR�DO����
GHOO
LPSRUWR�WRWDOH�GHO�FRQWUDWWR�

5,6(59$7(==$��VH�SHUWLQHQWH�OD�QDWXUD�GHO�FRQWUDWWR�����
/
$SSDOWDWRUH�KD�O
REEOLJR�GL�PDQWHQHUH�ULVHUYDWL�L�GDWL�H�OH�LQIRUPD]LRQL��LYL�FRPSUHVH�TXHOOH�FKH�WUDQVLWDQR�SHU�OH
DSSDUHFFKLDWXUH�GL�HODERUD]LRQH�GDWL��GL�FXL�YHQJD�LQ�SRVVHVVR�H��FRPXQTXH��D�FRQRVFHQ]D��GL�QRQ�GLYXOJDUOL�LQ�DOFXQ
PRGR�H�LQ�TXDOVLDVL �IRUPD�H�GL �QRQ�IDUQH�RJJHWWR�GL �XWLOL]]D]LRQH�D�TXDOVLDVL �WLWROR�SHU�VFRSL �GLYHUVL �GD�TXHOOL
VWUHWWDPHQWH�QHFHVVDUL�DOO
HVHFX]LRQH�GHO�SUHVHQWH�FRQWUDWWR��,Q�SDUWLFRODUH�VL�SUHFLVD�FKH�WXWWL�JOL�REEOLJKL�LQ�PDWHULD
GL�ULVHUYDWH]]D�YHUUDQQR�ULVSHWWDWL �DQFKH�LQ�FDVR�GL�FHVVD]LRQH�GHL�UDSSRUWL �DWWXDOPHQWH�LQ�HVVHUH�FRQ�O
,1)1�H
FRPXQTXH �SHU �L �FLQTXH �DQQL �VXFFHVVLYL �DOOD �FHVVD]LRQH �GL �HkFDFLD �GHO �UDSSRUWR �FRQWUDWWXDOH� �/
REEOLJR �GL �FXL �DO
SUHFHGHQWH�FRPPD�VXVVLVWH��DOWUHVf��UHODWLYDPHQWH�D�WXWWR�LO�PDWHULDOH�RULJLQDULR�R�SUHGLVSRVWR�LQ�HVHFX]LRQH�GHO
SUHVHQWH �FRQWUDWWR� �/
REEOLJR �GL �ULVHUYDWH]]D �QRQ�FRQFHUQH�L �GDWL �FKH �VLDQR�R �GLYHQJDQR�GL �SXEEOLFR �GRPLQLR�
/
$SSDOWDWRUH�d�UHVSRQVDELOH�SHU�O
HVDWWD�RVVHUYDQ]D�GD�SDUWH�GHL�SURSUL�GLSHQGHQWL��FRQVXOHQWL�H�ULVRUVH��QRQFKe�GHL
SURSUL�HYHQWXDOL�VXEDSSDOWDWRUL�H�GHL�GLSHQGHQWL��FRQVXOHQWL�H�ULVRUVH�GL�TXHVWL�XOWLPL��GHJOL�REEOLJKL�GL�VHJUHWH]]D
DQ]LGHWWL�
,Q�FDVR�GL�LQRVVHUYDQ]D�GHJOL�REEOLJKL�GL�ULVHUYDWH]]D��O
,1)1�KD�OD�IDFROWc�GL�GLFKLDUDUH�ULVROWR�GL�GLULWWR�LO�SUHVHQWH
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35$7,&$�1������

��3DJLQD���GL����

,1)1�6H]LRQH�GL�3HUXJLD���9LD�$��3DVFROL�VQF�F�R�'LSDUWLPHQWR�GL�)LVLFD�����������3HUXJLD��,WDOLD����3DUWLWD�,9$����������������&RGLFH�)LVFDOH����������������&RGLFH�,3$��86$(4%
7HOHIRQR����������������������)D[����������������������(PDLO��VHJUHWHULD#SJ�LQIQ�LW���(PDLO�3(&��DPPLQLVWUD]LRQH�SHUXJLD#SHF�LQIQ�LW

FRQWUDWWR� �IHUPR �UHVWDQGR �FKH �O
$SSDOWDWRUH �VDUc �WHQXWR �D �ULVDUFLUH �WXWWL �L �GDQQL �FKH �GRYHVVHUR �GHULYDUH
DOO
(QWH�/
$SSDOWDWRUH�SRWUc�FLWDUH�L�WHUPLQL�HVVHQ]LDOL�GHO�SUHVHQWH�FRQWUDWWR��QHL�FDVL�LQ�FXL�FLg�IRVVH�FRQGL]LRQH
QHFHVVDULD�SHU�OD�SDUWHFLSD]LRQH�GHOO
$SSDOWDWRUH�VWHVVR�D�JDUH�H�DSSDOWL��SUHYLD�FRPXQLFD]LRQH�GHOO
,1)1�

,O�5HVSRQVDELOH�GHO�3URFHGLPHQWR
�3HUVRQ�LQ�FKDUJH�RI�WKH�SURFHGXUH�

*,29$11,�$0%526,



,VWLWXWR�1D]LRQDOH�GL�)LVLFD�1XFOHDUH
6H]LRQH�GL�3HUXJLD

35$7,&$�1������

��3DJLQD���GL����

,1)1�6H]LRQH�GL�3HUXJLD���9LD�$��3DVFROL�VQF�F�R�'LSDUWLPHQWR�GL�)LVLFD�����������3HUXJLD��,WDOLD����3DUWLWD�,9$����������������&RGLFH�)LVFDOH����������������&RGLFH�,3$��86$(4%
7HOHIRQR����������������������)D[����������������������(PDLO��VHJUHWHULD#SJ�LQIQ�LW���(PDLO�3(&��DPPLQLVWUD]LRQH�SHUXJLD#SHF�LQIQ�LW

7KLV�LV�D�QRQ�ELQGLQJ�(QJOLVK�FRXUWHV\�WUDQVODWLRQ�RI�WKH�GRFXPHQW�QDPHG��&21',=,21,�&2175$778$/,��

7KH�,WDOLDQ�YHUVLRQ�LV�WKH�RQO\�RkFLDO�DQG�ELQGLQJ�GRFXPHQW�

&2175$&78$/�&21',7,216

3529,6,21$/�*8$5$17((��QRW �UHTXLUHG�LQ �WKH�FDVH�RI ��DeGDPHQWL �GLUHWWL� ��GLUHFW �GHDO�� �DFFRUGLQJ�WR��
$UWLFOH�����SDU����D��'��/*V��1R����������
7KH�FRPSHWLWRU�VKDOO�VXEPLW�D�SURYLVLRQDO�JXDUDQWHH�RI�����WZR�SHU�FHQW��RI�WKH�WHQGHU�DPRXQW�YDOLG�IRU�����GD\V
IURP�WKH�GDWH�RI�VXEPLVVLRQ�RI�WKH�RiHU��SXUVXDQW�WR�DUW�����RI�'��/*V��1R����������7KH�DPRXQW�RI�WKH�JXDUDQWHH�LV
UHGXFHG�LQ�LWV�DPRXQW�LQ�DOO�FRQGLWLRQV�IRUHVHHQ�E\�DUW������SDUDJUDSK����RI�'��/*V����������

9$/,',7<�2)�7+(�2))(5���
7KH�RiHU�PXVW�EH�YDOLG�IRU�DW�OHDVW�����GD\V�IURP�WKH�GDWH�LW�LV�LVVXHG��WKH�YDOLGLW\�PD\�DOVR�EH�ORZHU��EXW�VXFK�DV�WR
JXDUDQWHH�WKH�FRPSOHWLRQ�RI�WKLV�SURFHGXUH��

%$1.�*8$5$17((���
7KH�H[HFXWRU�RI�WKH�FRQWUDFW�LV�REOLJHG�WR�FRQVWLWXWH�D�GHjQLWLYH�JXDUDQWHH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�DUW�
����RI�'��/*V�����������E\�GHSRVLW�RU�EDQN�JXDUDQWHH�RU�LQVXUDQFH�SROLF\��7KH�DPRXQW�RI�WKH�JXDUDQWHH�LV�UHGXFHG�LQ
LWV�DPRXQW�LQ�DOO�FRQGLWLRQV�IRUHVHHQ�E\�DUW������SDUDJUDSK����RI�'��/*V�����������7KH�*XDUDQWRU�$FW�PXVW�H[SUHVVO\
SURYLGH�IRU�WKH�ZDLYHU�RI�WKH�EHQHjW�RI�WKH�SULRU�H[SURSULDWLRQ�IURP�WKH�SULQFLSDO�GHEWRU��WKH�ZDLYHU�RI�WKH�H[FHSWLRQ
RI�DUW��������SDUDJUDSK����RI�WKH�&LYLO�&RGH��DV�ZHOO�DV�WKH�RSHUDELOLW\�RI�WKH�JXDUDQWHH�LWVHOI�ZLWKLQ����GD\V��IURP�D
VLPSOH �ZULWWHQ �UHTXHVW �IURP�,1)1� �7KH �VHFXULW\ �VKDOO �EH �SDLG �WR �HQVXUH �WKH �IXOjOOPHQW �RI �DOO �WKH �REOLJDWLRQV �RI �WKH
FRQWUDFW�DQG�RI�WKH�FRPSHQVDWLRQ�IRU�GDPDJHV�DULVLQJ�IURP�WKH�HYHQWXDO�IDLOXUH�RI�WKH�ERQGV��DV�ZHOO�DV�WR�JXDUDQWHH
WKH �UHLPEXUVHPHQW �RI �WKH �VXPV �SDLG �LQ �DGGLWLRQ �WR �WKH �H[HFXWRU �LQ �UHODWLRQ �WR �WKH �UHVXOWV �RI �WKH �jQDO �VHWWOHPHQW�
KRZHYHU� �JLYHQ�WKH�FRPSHQVDWLRQ�RI �WKH�JUHDWHVW �GDPDJH�WR�WKH�FRQWUDFWRU �DQG�FHDVHV�WR�KDYH�HiHFW�RQO\�RQ�WKH
GDWH �RI �LVVXH�RI �WKH �SURYLVLRQDO �WHVW �FHUWLjFDWH �RU �WKH �FHUWLjFDWH �RI �UHJXODU �H[HFXWLRQ� �7KH�&RPSDQ\�XQGHUWDNHV �WR
NHHS�WKH�JXDUDQWHH�YDOLG�DQG�HiHFWLYH�IRU�WKH�GXUDWLRQ�RI�WKH�FRQWUDFW�DQG�WR�UHLQVWDWH�LW�ZKHUH�WKH�,1)1�LV�DYDLOHG�
ZLWKLQ�����WHQ��GD\V�RI�WKH�UHTXHVW��,Q�FDVH�RI�QRQ�UHLQVWDWHPHQW��WKH�FRQWUDFW�LV�UHVROYHG��H[FHSW�IRU�GDPDJHV
FRPSHQVDWLRQ�
3OHDVH�QRWH��ZKHQ�WKH�TXRWDWLRQ�RdHUV�DQ�DGGLWLRQDO�GLVFRXQW��IRU�WKH�FDVH�WKH�FRPSDQ\�LV�DZDUGHG�WKH
FRQWUDFW��WKLV�GHSRVLW�PD\�QRW�EH�UHTXLUHG��'�OJV��Q�����������$UWLFOH�����SDU������

3(1$/7,(6���
,Q�FDVH�RI �IDLOXUH�WR�FRPSO\�ZLWK�WKH�DJUHHG�FRQGLWLRQV�RU �LQFRUUHFW �IXOjOOPHQW�RI �FRQWUDFWXDO �REOLJDWLRQV� �D �SHQDOW\
������RI�WKH�FRQWUDFW�YDOXH�IRU�HDFK�GD\�RI�GHOD\��XS�WR�D�PD[LPXP�RI������ZLOO�EH�DSSOLHG�DFFRUGLQJ�WR�WKH�FULWHULD
GHWDLOHG�LQ�WKH�7HFKQLFDO�6SHFLjFDWLRQ��,Q�FDVH�RI�DSSOLFDWLRQ�RI�SHQDOWLHV��WKH�ULJKWV�WR�FRPSHQVDWLRQ�IRU�GDPDJH�RU
WR�WKH�GLVVROXWLRQ�RI�WKH�FRQWUDFW�VWLOO�UHPDLQ�DSSOLFDEOH�

7(506�2)�'(/,9(5<���
7KH�VXSSO\�PXVW�EH�GHOLYHUHG�WR�RXU�UHFHLYLQJ�DGGUHVV��DFFRUGLQJ�WR�WKH�WLPH�OLPLWV�DQG�SURFHGXUHV�LQGLFDWHG�LQ�WKH
�/HWWHUD,QYLWR3URWRFROODWD�SGI��jOH�
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35$7,&$�1������

��3DJLQD���GL����

,1)1�6H]LRQH�GL�3HUXJLD���9LD�$��3DVFROL�VQF�F�R�'LSDUWLPHQWR�GL�)LVLFD�����������3HUXJLD��,WDOLD����3DUWLWD�,9$����������������&RGLFH�)LVFDOH����������������&RGLFH�,3$��86$(4%
7HOHIRQR����������������������)D[����������������������(PDLO��VHJUHWHULD#SJ�LQIQ�LW���(PDLO�3(&��DPPLQLVWUD]LRQH�SHUXJLD#SHF�LQIQ�LW

,1&5($6(���'(&5($6(���
$FFRUGLQJ�WR�DUW�������SDUDJUDSK�����RI�/HJLVODWLYH�'HFUHH��1�����������GXULQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�FRQWUDFW�
,1)1�FDQ�LQFUHDVH�RU �GHFUHDVH�WKH �YDOXH �RI �WKH �FRQWUDFW� �XS �WR ���� ��RQH�jIWK� �RI �WKH �WRWDO �DPRXQW �RI �WKH �FRQWUDFW�
PDQWDLQLQJ�WKH�VDPH�FRQGLWLRQV�SURYLGHG�IRU�LQ�WKH�RULJLQDO�FRQWUDFW��,Q�WKLV�FDVH��WKH�FRPSDQ\�FDQ�QRW�FODLP�WKH
ULJKW�WR�WHUPLQDWH�WKH�FRQWUDFW�

68%&2175$&7,1*���
6XEFRQWUDFWLQJ�LV�QRW�DOORZHG�

121�$66,*10(17�&/$86(���
,W�LV�SURKLELWHG�WR�WKH�&RPSDQ\�WR�DVVLJQ�WKH�FRQWUDFW�WR�RWKHUV�

&2175$&725�2%/,*$7,216���
7KH�&RPSDQ\�XQGHUWDNHV�WR�FRPSO\�ZLWK�DOO�REOLJDWLRQV�XQGHU�WKH�ODZV�DQG�UHJXODWLRQV�UHJDUGLQJ�UHPXQHUDWLRQ�
VRFLDO�VHFXULW\�DQG�DVVLVWDQFH��7KH�&RPSDQ\�LV�DOVR�REOLJHG�WR�REVHUYH�WKH�SURYLVLRQV�UHODWHG�WR�WKH�VDIHW\�LQ�WKH
ZRUNSODFH��SXUVXDQW�WR�/HJLVODWLYH�'HFUHH��1����������DQG�VXEVHTXHQW�DPHQGPHQWV��7KH�&RPSDQ\�LV�DOVR�ERXQG�WR
HQVXUH�WKDW�LWV�HPSOR\HHV�DQG�FROODERUDWRUV�UHVSHFW�WKH�&RGH�RI�&RQGXFW�RI�3XEOLF�(PSOR\HHV�ZLWK�VSHFLDO�UHJDUG�WR
WKH�UXOHV�UHJDUGLQJ�DQWL�FRUUXSWLRQ��'�3�5��Q������������LQ�FDVHV�RI�VHULRXV�EUHDFK�RI�WKH�SURYLVLRQV�FRQWDLQHG�KHUHLQ�
WKH�,1)1�KDV�WKH�ULJKW�WR�WHUPLQDWH�WKH�FRQWUDFW��7KH�&RPSDQ\�XQGHUWDNHV�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�DUW�����
SDUDJUDSK����WHU�RI�/HJLVODWLYH�'HFUHH��1�����������DQG�VXEVHTXHQW�DPHQGPHQWV��UHJDUGLQJ�WKH�HPSOR\PHQW�RI
IRUPHU�,1)1�HPSOR\HHV��XQGHU�SHQDOW\�RI�UHVWLWXWLRQ�RI�XQODZIXOO\�SHUFHLYHG�FRPSHQVDWLRQV�

(1(5*(7,&�$1'�(19,5210(17$/�6867$,1$%,/,7<����
7KH�FRPSDQ\��SXUVXDQW�WR�DUW�����RI�/HJLVODWLYH�'HFUHH�QR����������DQG�VXEVHTXHQW�DPHQGPHQWV��XQGHUWDNHV�WR
SHUIRUP�WKH�VHUYLFHV�FRYHUHG�E\�WKH�FRQWUDFW�LQ�DFFRUGDQFH�ZLWK�WKH�PLQLPXP�HQYLURQPHQWDO�FULWHULD��DGRSWHG�E\�WKH
0LQLVWU\�RI�WKH�(QYLURQPHQW�DV�SDUW�RI�WKH�$FWLRQ�3ODQ�IRU�HQYLURQPHQWDO�VXVWDLQDELOLW\�RI�FRQVXPSWLRQ�LQ�WKH�SXEOLF
DGPLQLVWUDWLRQ�VHFWRU�

&21)250,7<�&/($5$1&(���&(57,),&$7(�2)�5(*8/$5�(;(&87,21����
7KH �YHULjFDWLRQ �RI �WKH �FRPSOLDQFH �RI �WKH �VHUYLFHV �SHUIRUPHG �ZLWK �WKRVH �DJUHHG� �ZLOO �EH �FDUULHG �RXW �E\ �WKH �583
�SHUVRQ�LQ�FKDUJH�RI�WKLV�SURFHGXUH���SXUVXDQW�WR�DUW�������SDUDJUDSK����RI�/HJLVODWLYH�'HFUHH�Q����������DQG�DV
DPHQGHG�LVDUW������RI�WKH�3UHVLGHQWLDO�'HFUHH�Q�����������

%,//,1*�$1'�3$<0(176����
7KH�LQYRLFHV�PXVW�QRW�EH�LVVXHG�EHIRUH�WKH�H[HFXWLRQ�RI�VHUYLFHV�RU�WKH�GHOLYHU\�RI�WKH�JRRGV��,Q�WKH�HYHQW�RI�DQ\
GRZQ�SD\PHQWV��SD\PHQW�PXVW�EH�PDGH�WR�WKH�FRQWUDFWRU�ZLWKLQ����GD\V�IURP�WKH�DGRSWLRQ�RI�HDFK�6$/�ZRUN
SURJUHVV�VWDWXV�� �VXEMHFW �WR�WKH�FRQWH[WXDO �UHOHDVH�RI �WKH�SD\PHQW�FHUWLjFDWH�E\�WKH�583��SHUVRQ�LQ�FKDUJH�RI �WKLV
SURFHGXUH���DQG�LQ�DQ\�FDVH�QR�ODWHU�WKDQ���GD\V�IURP�LWV�DGRSWLRQ��7KH�SD\PHQW�LQ�D�VLQJOH�VROXWLRQ��RU�RI�WKH�jQDO
EDODQFH��LV�PDGH�ZLWKLQ����GD\V�RI�WKH�SRVLWLYH�RXWFRPH�RI�WKH�WHVWLQJ�RU�YHULjFDWLRQ�RI�FRQIRUPLW\��E\�EDQN�WUDQVIHU
WR�GHGLFDWHG�EDQN�DFFRXQW�RI�ZKLFK�WKH�&RPSDQ\�XQGHUWDNHV�WR�HQVXUH�WUDFHDELOLW\�SXUVXDQW�WR�/DZ����������DQG
VXEVHTXHQW �DPHQGPHQWV� �XSRQ�FRQWH[WXDO �LVVXH�E\�WKH�583� �RU �ZLWKLQ �� �GD\V �DW �WKH�ODWHVW� �RI �WKH �SD\PHQW
FHUWLjFDWH��IRU�WKH�SXUSRVH�RI�LVVXLQJ�WKH�LQYRLFH�E\�WKH�FRQWUDFWRU��7KH�EUHDFK�RI�WKLV�REOLJDWLRQ�GHWHUPLQHV�WKH�OHJDO
WHUPLQDWLRQ�RI�WKH�FRQWUDFW�

7(50,1$7,21�)25�%5($&+�$1'�7(50,1$7,21����
,Q�FDVH�RI�EUHDFK�RI�FRQWUDFWXDO�REOLJDWLRQV��,1)1�UHVHUYHV�WKH�ULJKW�WR�WHUPLQDWH�WKH�FRQWUDFW�SXUVXDQW�WR�DUW�������RU
WKH�&LYLO�&RGH��E\�ZULWWHQ�QRWLFH�WR�EH�VHQW�E\�UHJLVWHUHG�PDLO�D���U��ZLWK�D�QRWLFH�SHULRG�RI�����WZHQW\��GD\V�
,Q �WKH �HYHQW �RI �VXEVHTXHQW �YHULjFDWLRQ �RI �WKH �ODFN �RI �WKH �SUHVFULEHG �UHTXLUHPHQWV� �WKH �,1)1 �UHVHUYHV �WKH �ULJKW �WR



,VWLWXWR�1D]LRQDOH�GL�)LVLFD�1XFOHDUH
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35$7,&$�1������

��3DJLQD���GL����

,1)1�6H]LRQH�GL�3HUXJLD���9LD�$��3DVFROL�VQF�F�R�'LSDUWLPHQWR�GL�)LVLFD�����������3HUXJLD��,WDOLD����3DUWLWD�,9$����������������&RGLFH�)LVFDOH����������������&RGLFH�,3$��86$(4%
7HOHIRQR����������������������)D[����������������������(PDLO��VHJUHWHULD#SJ�LQIQ�LW���(PDLO�3(&��DPPLQLVWUD]LRQH�SHUXJLD#SHF�LQIQ�LW

WHUPLQDWH�WKH�FRQWUDFW�SXUVXDQW�WR�DQG�IRU�WKH�SXUSRVHV�RI�DUW�������FF��XSRQ�SD\PHQW�RI�WKH�DJUHHG�IHH�RQO\�ZLWK
UHIHUHQFH�WR�WKH�VHUYLFHV�DOUHDG\�SHUIRUPHG�DQG�ZLWKLQ�WKH�OLPLWV�RI�WKH�XWLOLW\�UHFHLYHG���DQG�WR�SURFHHG�DW�WKH�VDPH
WLPH�DV�WKH�IRUIHLWXUH�RI�WKH�GHjQLWLYH�GHSRVLW�LI�SURYLGHG�RU��DOWHUQDWLYHO\��WKH�DSSOLFDWLRQ�RI�D�SHQDOW\�QRW�OHVV�WKDQ
����RI�WKH�FRQWUDFW�YDOXH�
7KH�,1)1�UHWDLQV�WKH�ULJKW�WR�FODLP�GDPDJHV�DQG�HVFKHDW�RI�WKH�jQDO�JXDUDQWHH��7KH�,1)1�DOVR�UHWDLQV�WKH�ULJKW�WR
XQLODWHUDOO\�WHUPLQDWH�WKH�FRQWUDFW�DW�DQ\�WLPH�ZLWKRXW�DQ\�FKDUJH��ZLWK�D�QRWLFH�RI�DW�OHDVW�����WZHQW\��GD\V�ZULWWHQ
QRWLFH�WR�WKH�&RPSDQ\�E\�UHJLVWHUHG�PDLO�D���U��,Q�FDVH�RI�ZLWKGUDZDO��WKH�&RPSDQ\�LV�HQWLWOHG�WR�WKH�SD\PHQW�RI�WKH
H[HFXWHG�SHUIRUPDQFH�DQG�WR�DQ�DPRXQW�FRUUHVSRQGLQJ�WR�������RQH�WHQWK��RI�WKH�YDOXH�RI�WKH�FRQWUDFW�QRW�H[HFXWHG�
LQ�DFFRUGDQFH�ZLWK�$UW������RI�/HJLVODWLYH�'HFUHH��1����������DQG�ZLWK�WKH�FRQGLWLRQV�SURYLGHG�LQ�WKH�FRQWUDFW�

:$55$17<���
,Q�SXUVXDQW�WR�$UW�������DQG������RI�WKH�&LYLO�&RGH��WKH�FRQWUDFWRU�PXVW�SURYLGH�D�JXDUDQWHH�IRU�D�SHULRG�QRW�OHVV
WKDQ����PRQWKV�

-85,6',&7,21����
$Q\�GLVSXWHV�EHWZHHQ�WKH�3DUWLHV�UHODWLQJ�WR�WKH�$JUHHPHQW��VKDOO�EH�UHIHUUHG�H[FOXVLYHO\�WR�WKH�&RXUW�RI�5RPH�

352&(66,1*�2)�3(5621$/�'$7$����
3HUVRQDO �GDWD�ZLOO �RQO\�EH�FROOHFWHG�DQG�SURFHVVHG�IRU �WKH�PDQDJHPHQW�RI �WKH�WHQGHU� �SXUVXDQW�WR�(XURSHDQ
UHJXODWLRQ �8( ��������� �DQG �/HJLVODWLYH �'HFUHH� �1� ������� �DQG �VXEVHTXHQW �DPHQGPHQWV� �7KH �SHUVRQ �ZKR �LV
UHVSRQVLEOH�IRU�WKH�GDWD�SURFHVVLQJ�LV�WKH�'LUHFWRU�RI�WKH�,1)1�6WUXFWXUH�

62&,$/�&/$86(6��RQO\�LQ�FDVH�RI�ZRUNV�DQG�VHUYLFHV�����
)RU�WKH�DVVLJQPHQWV�RI�FRQFHVVLRQ�DQG�FRQWUDFWV�IRU�ZRUNV�DQG�VHUYLFHV�RWKHU�WKDQ�WKRVH�RI�DQ�LQWHOOHFWXDO�QDWXUH�
ZLWK�SDUWLFXODU�UHJDUG�WR�WKRVH�UHODWLQJ�WR�ODERU�LQWHQVLYH�FRQWUDFWV��FDOOV�IRU�WHQGHUV��QRWLFHV�DQG�LQYLWDWLRQV��LQ
FRPSOLDQFH �ZLWK �WKH �SULQFLSOHV �RI �WKH �(XURSHDQ �8QLRQ� �VSHFLjF �FODXVHV �DUH �LQVHUWHG �DLPLQJ �DW �SURPRWLQJ �WKH
HPSOR\PHQW�VWDELOLW\�RI�WKH�VWDi�HPSOR\HG��SURYLGLQJ�IRU�WKH�DSSOLFDWLRQ�E\�WKH�VXFFHVVIXO�WHQGHUHU�RI�WKH�FROOHFWLYH
DJUHHPHQWV�RI�VHFWRU�UHIHUUHG�WR�LQ�$UWLFOH����RI�/HJLVODWLYH�'HFUHH����-XQH�������Q������/DERU�LQWHQVLYH�VHUYLFHV�DUH
WKRVH�LQ�ZKLFK�WKH�FRVW�RI�ODERU�LV�HTXDO�WR�DW�OHDVW�����RI�WKH�WRWDO�FRQWUDFW�DPRXQW�

&21),'(17,$/,7<��LI�UHOHYDQW�IRU�WKH�QDWXUH�RI�WKH�FRQWUDFW�����
7KH�&RQWUDFWRU�LV�REOLJHG�WR�NHHS�WKH�GDWD�DQG�LQIRUPDWLRQ�FRQjGHQWLDO��LQFOXGLQJ�WKRVH�WKDW�SDVV�WKURXJK�WKH�GDWD
SURFHVVLQJ�HTXLSPHQW��RI�ZKLFK�FRPHV�LQWR�SRVVHVVLRQ�DQG��LQ�DQ\�FDVH��WR�WKH�NQRZOHGJH��QRW�WR�GLVFORVH�WKHP�LQ
DQ\�ZD\�DQG�LQ�DQ\�IRUP�DQG�QRW�WR�XVH�WKHP�LQ�DQ\�FDSDFLW\�IRU�SXUSRVHV�RWKHU�WKDQ�WKRVH�VWULFWO\�QHFHVVDU\�IRU�WKH
H[HFXWLRQ �RI �WKLV �FRQWUDFW� �,Q �SDUWLFXODU� �LW �LV �VSHFLjHG �WKDW �DOO �WKH �REOLJDWLRQV �UHJDUGLQJ �FRQjGHQWLDOLW\ �ZLOO �DOVR �EH
UHVSHFWHG�LQ�WKH�HYHQW�RI�WKH�WHUPLQDWLRQ�RI�WKH�UHODWLRQVKLSV�FXUUHQWO\�LQ�SODFH�ZLWK�WKH�,1)1�DQG�LQ�DQ\�FDVH�IRU�WKH
jYH �\HDUV �IROORZLQJ �WKH �FHVVDWLRQ �RI �HiHFWLYHQHVV �RI �WKH �FRQWUDFWXDO �UHODWLRQVKLS� �7KH �REOLJDWLRQ �PHQWLRQHG �LQ �WKH
SUHYLRXV�SDUDJUDSK�DOVR�H[LVWV�LQ�UHODWLRQ�WR�DOO�WKH�RULJLQDO�PDWHULDO�RU�SUHSDUHG�LQ�H[HFXWLRQ�RI�WKH�WKLV�FRQWUDFW��7KH
FRQjGHQWLDOLW\�REOLJDWLRQ�GRHV�QRW�FRQFHUQ�GDWD�WKDW�LV�RU�EHFRPHV�SXEOLFO\�DYDLODEOH��7KH�&RQWUDFWRU�LV�UHVSRQVLEOH
IRU�H[DFW�FRPSOLDQFH�E\�LWV�HPSOR\HHV��FRQVXOWDQWV�DQG�UHVRXUFHV��DV�ZHOO�DV�E\�LWV�SRVVLEOH�VXEFRQWUDFWRUV�DQG
HPSOR\HHV��FRQVXOWDQWV�DQG�UHVRXUFHV�RI�WKH�DIRUHPHQWLRQHG�VHFUHF\�REOLJDWLRQV��,Q�WKH�HYHQW�RI�QRQ�FRPSOLDQFH
ZLWK �WKH �FRQjGHQWLDOLW\ �REOLJDWLRQV� �WKH �,1)1 �KDV �WKH �ULJKW �WR �GHFODUH �WKLV �FRQWUDFW �WHUPLQDWHG �E\ �ULJKW� �ZLWKRXW
SUHMXGLFH�WR�WKH�IDFW�WKDW�WKH�&RQWUDFWRU�ZLOO�EH�UHTXLUHG�WR�FRPSHQVDWH�DOO�GDPDJHV�WKDW�PD\�DULVH�WR�WKH�%RG\��7KH
&RQWUDFWRU�PD\�TXRWH�WKH�HVVHQWLDO�WHUPV�RI�WKLV�FRQWUDFW��LQ�FDVHV�ZKHUH�WKLV�ZHUH�D�QHFHVVDU\�FRQGLWLRQ�IRU�WKH
SDUWLFLSDWLRQ�RI�WKH�&RQWUDFWRU�KLPVHOI�LQ�WHQGHUV�DQG�FRQWUDFWV��XSRQ�FRPPXQLFDWLRQ�IURP�WKH�,1)1�


